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Legal Disclaimer

Important Information

This presentation does not constitute an offer or invitation to purchase or subscribe shares, in accordance with the provisions of the Spanish Securities Market and Investment Services
Law (Law 6/2023, of 17 March, as amended and restated from time to time), Royal Decree 1310/2005, of November 4, and its implementing regulations. In addition, this document does
not constitute an offer of purchase, sale or exchange, nor a request for an offer of purchase, sale or exchange of securities, nor a request for any vote or approval in any other jurisdiction.

Forward-Looking Statements

This presentation contains forward-looking information and statements about GRIFOLS based on current assumptions and forecast made by GRIFOLS management, including pro forma
figures, estimates and their underlying assumptions, statements regarding plans, objectives and expectations with respect to capital expenditures, synergies, products and services, and
statements regarding future performance. Forward-looking statements are statements that are not historical facts and are generally identified by the words “expected”, “potential’,
“estimates” and similar expressions.

Although Grifols believes that the expectations reflected in such forward-looking statements are reasonable, various known and unknown risks, uncertainties and other factors could lead
to material differences between the actual future results, financial situation, development or performance of the Company and the estimates given here. These factors include those
discussed in our public reports filed with the Comisiéon Nacional del Mercado de Valores and the Securities and Exchange Commission, which are accessible to the public. The Company
assumes no liability whatsoever to update these forward-looking statements or conform them to future events or developments. Forward-looking statements are not guarantees of future
performance. They have not been reviewed by the auditors of Grifols.

NON-GAAP Financial Measures

This presentation refers to certain non-GAAP financial measures. The presentation of these financial measures is not intended to be considered in isolation, or as a substitute for, or
superior to, the financial information prepared and presented in accordance with GAAP. Investors are cautioned that there are material limitations associated with the use of non-GAAP
financial measures as an analytical tool. In addition, these measures may be different from non-GAAP financial measures used by other companies, limiting their usefulness for
comparative purposes. We compensate for these limitations by providing specific information regarding GAAP amounts excluded from these non-GAAP financial measures. A
reconciliation of these non-GAAP financial measures to the most directly comparable GAAP financial measures can be found in our Grifols Financial Statements.
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Q3 and YTDZ23: Delivering on Commitments
Accelerating Profitable Growth While Focused on Deleveraging

Delivered Operational Performance

Accelerate growth

Planning and execution

+11.7% cc

25.1% EUR 450m+ +10%

22%  EUR1,450m

. . . Revenue growth YTD'23 Ad|. EBITDA Margin Q3 Cash cost savings Plasma supply YTD'23 = CPL Sept'23 vs. Jul'22 EBITDA guidance FY23
Lean and cost-effective organization (incl. Biotest) (excl. Biotest) (incl. Biotest)
Deleveraging Execution
Organic EBITDA improvement
Improved cash flows Organic i Deleveraging transaction
2 6.7X (9.0xin Q2'22) 4.0x EIng

Stronger balance sheet

Deleveraging transaction

Focused on Growth Strategy

deleveraging

well on track Leverage ratio target by 2024

Leverage ratio Q3'23

expected to be signed and
announced in 2023

Global market maker
Strengthened leadership

Accelerate innovation

New leadership in Innovation
and Digital

Egypt and Canada self-
sufficiency initiatives

On track to achieve innovation
milestones set for H2

Q3 2023 Results
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Performance by Business Unit

Revenue Driven by Double Digit Biopharma Growth

(EUR in millions)

+10.8% +7.5%
(incl. Biotest) (excl. Biotest)
+11.7% cc +8.4% cc
(incl. Biotest) (excl. Biotest)
+10.6% cc) (+0.9% cc ) (+22.8% cc
4,860
162
,,,,,,,,,, 5 22 %
357
4,351
Biotest!
Grifols

|

|

Q3 YTD 2022 Biopharma Diagnostic Bio Supplies Others & 4 Biotest
Intersegments

1 Biotest consolidating since May'22

Q3 YTD 2023 (£UR in millions)

. B

Q3 YTD 2023 FX
(cc)

Q3 2023 Results

Q3 YTD 2023

Grifols Biotest ‘ m‘jtgg!:ﬁ
Revenues 4,456 367 4,822
% growth +7.5% +77.9% +10.8%
% growth at cc +8.4% +78.3% +11.7%
Biopharma 3,699 367 4,065
% growth +9.7% +77.9% +13.6%
% growth at cc +10.6% +78.3% +14.5%
Diagnostic 498 - 498
% growth -0.3% - -0.3%
% growth at cc +0.9% - +0.9%
Bio Supplies 119 - 119
% growth +22.6% - +22.6%
% growth at cc +22.8% - +22.8%
Others 140 - 140
% growth -20.9% - -20.9%
% growth at cc -21.0% - -21.0%
GRIFOLS




Performance by Business Unit | Biopharma (exc siotes:)

IG and Albumin Franchises Growth Accelerates

E-CI)\ 0323 » +14.9% cc E} o3vmp2z > 110.6% cc IG YTD’23 sales growth performance
+8.7% +9.7%
Q3 YTD'23
17.4% 4 0
CRICTI N EERESS YTD growth (cc)  Drivers 1%&9 &

14.5%
Y . S H
1 1
: , 0 « Higher Xembify® (SCIG) demand in the U.S. : 12.8%
\ G 55-60% +14.9% * Strong demand and positive pricing in Europe and ROW : >>
: : Q123 Q223 Q323
e O S Ccoo oo o o 4
. 4 . o + Higher demand in China SCIG YTD’23 volume growth performance
Albumin 10-15% +17.9% * Price increases in China and some EU and LATAM countries
Q3 YTD'23
+48.4%
cc
* Lower Alpha-1 volume in some EU countries due to industry
dynamics, partially offset by higher demand in Spain, Italy and
Alpha-1 & . 25.30% 0.1% Austria
Specialty ~V.170 * Strong anti-rabies’ performance driven by higher demand in
proteins the U.S.
* Lower pdFVIlI performance driven by unfavorable geo mix Q123 Q223 Q3723
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Performance by Business Unit | Biopharma | Cost Per Liter

Continued CPL Reduction Drives Accelerated Margin Expansion

Cost per liter (CPL)

Base 100
110
100 o..o"'............. °
[ ]
[ )
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L ]
'.
[ ] ° ° o .
L ]
) ‘e,
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..
..
...
°
[ ]
80
Q122 Q2'22 Q322 Q4'22 Q123 Q223 Q323

Note: -22% as of Sept23 compared with July22 peak. Excludes Biotest CPL (U.S. data)

Q3 2023 Results

> Plasma supply growth +10%

Oct. YTDZ23 vs. Oct. YTD22

> Operational Improvement Plan initiatives continue
to drive CPL decline

Main drivers

* Decreasing donor commitment compensation
* Plasma center network rationalization

* Process efficiency

» Structure cost optimization

» Donor experience improvement

GRIFOLS



Performance by Business Unit | Biopharma | Innovation

Innovation Milestones On Track for H2 2023

Milestone

Completed Q

Details

On track

‘ 2023 timing ‘ Status?

Enrollment completed in May (410 subjects) following a

Finalize enrolimeqRRthcINEEeLSASHEY H1 @ successful acceleration plan (avg ~20 pt/mo in the last 12Mo)
Alpha-1 AT 15% SC study advancement from single to repeat dose phase H1 @ Rrogress Sl £ ST R o 2 L Saeltclalie Ol
single dose enables to move to repeat dose phase
New Product
& Indication First patient enrolled and treated in Xembify® SID-CLL study H2 Activation of US sites ongoing and first sites active in Europe
. IND submitted in Oct. Collaboration agreement with NCI
GIGAS64 IND submission iz @ (National Cancer Institute) signed in Sept.
GIGA2339 pre-IND submission H2 @ Positive FDA Pre-IND meeting held Sept. 15
Final results of Xembify® bi-weekly dosing study Hi @ Positive results. FDA Submission completed Sept. 18
Lifecycle Final results of IVIG-PEG study H1 ()  |Positive results
Management
o Ahead of schedule
Finalize enrolment of the SPARTA study H2 @ Enrolment completed in June
Trimodulin ESsCAPE trial study initiation H1 @ First sites active. First patients enrolled
Yimmugo® BLA FDA submission H1 @ FDA submission completed in June
Biotest
Fibrinogen ADFIRST trial completed and top line study results H2 Enrollment completed in September
Cytotect PreCyssion trial last patient expected H2 Enrollment ongoing

1 As of November 2, 2023

Q3 2023 Results
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Performance by Business Unit | Diagnostic

Blood Typing Solutions Delivers Strong Growth

-3.1% cc - , +0.9% cc = Q3 YTD’23 -2.6% cc
7 -7.9% E} SRR -0.3% Eﬁl Adjusted -4.0%

Category % revenues YTD growth (cc) Drivers

» Extended agreement up to 20 years with CTS in USA; the related price concessions are offset
NAT anor . 50-550 -2.0% by strong capFive plasma volume and tissug and organ donor segment growth
Screening » Strong APAC is driven by Instrument sales in Japan and Indonesia

* EFS France adverse impact YoY due to volume tender share decrease

Eﬂo\ Q323

» Strong performance across regions, remarkably in U.S. +15%
25-30% +6.7% « Partially offsetting lower sales of GelCards in China
* Robust growth in Argentina and the Middle East

Blood Typing
Solutions

, +6.2% . . . .
Recombinant ’ 15.20% * Positive one-time true-up from a partner company partially offset by lower JB profits
proteins '](;5-60/; * Signed a 10-year supply agreement with an important partner in the Diagnostic field

adjuste

Q3 2023 Results -10 - GR'FOLS -



Performance by Business Unit | Bio Supplies

Maximizing the Value of Our Integrated Portfolio

- 0, 0
-18.4% +22.6%
Category % revenues YTD growth (cc) Drivers
Bio Supplies + Lower cell culture sales driven by subdued demand in Q3'23
Biopharma ’ 20-55% +18.7% * New customers driving Grifols legacy business growth

Bi'O Supplies . 25.30% +45.9% * Growth driven by broader portfplio from Access acquisition a.nd price irjcrease g
Diagnostic * Improved margins of blood derived products related to ongoing operational optimization plan
Plasma

Z;/Feesr[[r(?mune - 20-25% +7.0% « New contracts driving sales growth

third parties
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Group Financial Performance

Strong Performance Across the Board

©

7 = B
Growing Enhancing Strengthening
profitability

revenues sustainably balance sheet

(Adj. EBITDA)

\4 \/ WV,
25.1% 1
+9°0% CcC (Q3'23 excl. Biotest) 6'7X

Leverage Ratio

(Q3'23 incl. Biotest) (Q3'23incl. Biotest)

23.2%

(Q3 YTD'23 excl. Biotest) 2
+11.7% cc +€260m
(Q3 YTD'23 incl. Biotest) § Operating cash
i _ EUR 1’450m flow increase
i AdJ EBITDA gU|dance FY23 (IﬂCl. B|Ote5t) i (YTD Q3'23 vs. Dec’22 incl. Biotest)

___________________________________________________________________

1 Leverage Ratio using net financial Debt and Adjusted EBITDA as per credit agreement definition. For further details, please see the annex.
2 Cash flow from operations including CAPEX

Q3 2023 Results -13- GR'FOLS -




Growing
revenues sustainably

Group Financial Performance

Delivering Positive Double-Digit Revenue Growth

Q3 Q3 YTD’23 LTM (EUR in millions)
rowl | €1,597m €4,822m > \
5.960 6.013
revenue 0 0 5703 5'8‘80 o e
(incl. Biotest) +9.0% cc +11.7% cc 5~A;l7//' =
+3.7% +10.8%
4.871 LT
o 4.795
4.355 On track
to achieve
BIOPHARMA as the main driver Q322 Q422 Q123 Q223 0323 FY23
o —O—Tptal revenue LTM (excl. Biotest)} Guidance
Solid underlying @ s;rrc;grgmdaonucbele\;\%ﬁt |G Biopharma revenue LTM (excl. Biotest) : . .
+14.5% cc demand SCIG +48% YTD +10-12%cc
Q3 YTD'23 (Biopharma |
(incl. Biotest) Ex-US strategy @ Mid single digit +12-14%cc)
delivered strong price increases s e
growth

Q3 2023 Results -14 - GRIFOLS N



Enhancing
profitability

Group Financial Performance

Capturing Cost Savings Plan and Operational Efficiencies

Gross Ma rgl n (% of total revenues)

YTV

Cr400bps> =

41,0% 19,7%
0,
st 19,0%
17,7%
Q322 Q4'22 Q123 Q223 Q323 Q322 Q4'22 Q123 Q223 Q323

<

Significant increase of Biopharma gross margin o .
N o , + Positive impact from operational leverage
* Positive product mix, with IG and strong adoption of SCIG . o i o
o o ) _ * Operational efficiencies through streamlined organization
* Mid-single-digit price increases in key proteins

. . Benefiting from scale and automation
* Plasma supply and volumes continue to grow sustainably

» 22% CPL reduction from the peak in July'22 (9-months lag to GM impact)

Note: Gross margin and SG&A are adjusted figures. Refer to Annex for further detail
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Group Financial Performance

Enhancing
profitability

Sequential EBITDA Margin Expansion Accelerates up to 25%+

Q3

Adi. €374m

EBITDA

(excluding 25.1%

Biotest)

Main drivers

Strong business performance

ONO

Operational improvement plan
through €450m cash cost savings

@ Operational leverage

Q3 YTD’23

€1,028m

23.2%

Q3 2023 Results

)

-16 -

LTM (Eur in millions)

(+28%)

1.336

‘ \J26% ) >

23,4%
21,0% 21,0%
20,3% On track
to achieve
upper range
Q322 Q4'22 Q123 Q223 Q323 FY23
Guidance
—e— Adjusted EBITDA LTM (excl. Biotest) EUR
Adjusted EBITDA Margin quarterly (excl. Biotest)
1,450m
GRIFOLS




Group Financial Performance | FY23 Guidance

Enhancing
profitability

Revenue Growth Guidance Reaffirmed and EBITDA at EUR 1,450m

Revenue
Total Biopharma
10-12% cc  12-14% cc
(incl. Biotest) (incl. Biotest)
Adjusted EBITDA
Previous Updated Previous Updated
H2’'23
EUR (excl. Biotest) > 25%
EBITDA Adjusted > 1 450
(incl. Biotest) FY23
) m (excl. Biotest) > 24%+
Proforma EBITDA EUR
annualizing savings 1, 750m
(excl. Biotest) 28-29%

Q3 2023 Results
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Strengthening
balance sheet

Group Financial Performance

EBITDA Improvement and Accelerated Deleveraging

Leverage ratio

+€260m

Operating cash flow

iImprovement
(YTD Q323 vs. Dic'22
incl. Biotest)

€0.5bn

Cash and cash
equivalents

€1.1bn+

Liquidity
LTM Q222 ~ EBITDA LTM Q422 EBITDA LTM Q323 FY24E
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Final Remarks

Shifting from Strengthened Fundamentals to Accelerating
Profitable and Sustainable Growth

Driven by 6 Strategic levers

e

Focus on core Global

0

==

W
d d©

Continuous New markets and
business business models
optimization

Accelerate Enhance donor

businesses market maker innovation experience

and shaper

Upskilling our talent to build a world class management team
Solid and sustainable financials

Q3 2023
|

20 25.1%

‘ , Adj. EBITDA margin
EBITDA margin L

20.1%

| Note: EBITDA excluding Biotest

Q3 2023 Results
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Annex

Revenue | Q3 2023

Q32023

Q32022 % vs PY
: : Grifols incl. _ _ Grifols incl. Grifols excl. Biotest Grifols incl. Biotest
In thousands of euros Grifols Biotest Biotest Grifols Biotest Biotest Reported At cc* Reported At cc*
Revenue by Business Unit 1,487,992 109,490 1,597,482 1,433,365 107,766 1,541,131 3.8% 9.6% 3.7% 9.0%
Biopharma 1,258,174 109,490 1,367,664 1,157,415 107,766 1,265,181 8.7% 14.9% 8.1% 13.7%
Diagnostic 156,282 = 156,282 169,620 5 169,620 (7.9%) (3.1%) (7.9%) (3.1%)
Bio Supplies 36,057 - 36,057 44214 = 44214 (18.4%) (14.1%) (18.4%) (14.1%)
Others & intersegments 37,479 - 37,479 62,116 - 62,116 (39.7%) (37.9%) (39.7%) (37.9%)
Revenue by Country 1,487,992 109,490 1,597,482 1,433,365 107,766 1,541,131 3.8% 9.6% 3.7% 9.0%
US + CANADA 969,662 546 970,208 993,706 954 994,660 (2.4%) 3.9% (2.5%) 3.8%
EU 232,215 57,209 289,424 210,998 57,052 268,050 10.1% 10.4% 8.0% 8.2%
ROW 286,115 51,735 337,850 228,661 49,760 278,421 25.1% 33.5% 21.3% 28.3%
* Constant currency (cc) excludes exchange rate fluctuations over the period.
Q3 2023 Results -22-
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Annex

Revenue | YTD 2023

YTD 2023 YTD 2022 % vs PY
: : Grifols incl. _ _ Grifols incl. Grifols excl. Biotest Grifols incl. Biotest
In thousands of euros Grifols Biotest Biotest Grifols Biotest Biotest Reported At cc* Reported At cc*
Revenue by Business Unit 4,455,819 366,608 4,822,427 4,145,169 206,053 4,351,222 7.5% 8.4% 10.8% 11.7%
Biopharma 3,699,270 366,608 4,065,878 3,372,017 206,053 3,578,070 9.7% 10.6% 13.6% 14.5%
Diagnostic 497,771 = 497,771 499,056 5 499,056 (0.3%) 0.9% (0.3%) 0.9%
Bio Supplies 118,672 - 118,672 96,767 = 96,767 22.6% 22.8% 22.6% 22.8%
Others & intersegments 140,106 - 140,106 177,329 - 177,329 (21.0%) (20.9%) (21.0%) (20.9%)
Revenue by Country 4,455,819 366,608 4,822,427 4,145,169 206,053 4,351,222 7.5% 8.4% 10.8% 11.7%
US + CANADA 2,891,622 1,450 2,893,072 2,809,524 2,119 2,811,643 29% 3.5% 2.9% 3.5%
EU 721,338 195,617 916,955 634,287 107,386 741,673 13.7% 13.7% 23.6% 23.6%
ROW 842,859 169,541 1,012,400 701,358 96,548 797,906 20.2% 22.8% 26.9% 29.3%
* Constant currency (cc) excludes exchange rate fluctuations over the period.
Q3 2023 Results -23-
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Annex

P&L | Q3 2023

Q32023 Q3 2022 % vs PY
Grifols excl. Biotest Grifols incl. Biotest Grifols excl. Biotest Grifols excl. Biotest Grifols incl. Biotest
Biotest
Reported One-offs Re%ortedﬁ:excL I Reported One-offs Rep())ortedffxcL Grifols Biotest Combined Reported Re%ortedffXd‘ Reported RePOOHEdffXd’

In thousand's of euros MISEIES MIHElLE] MISHOIE MISEINS
Net Revenue 1,487,992 1,487,992 109,490 1,597,482 1,597,482 1,433,365 107,765 1,541,130 3.8% 3.8% 3.7% 3.7%
Cost of Sales (879,989) 1,690 (878,299) (85,660) (965,649) 1,690 (963,959) (897,141) (84,119) (981,260) (1.9%) (2.1%) (1.6%) (1.8%)
Gross Margin 608,003 1,690 609,693 23,830 631,833 1,690 633,523 536,224 23,646 559,870 13.4% 13.7% 12.9% 13.2%

% Net revenue 40.9% 41.0% 21.8% 39.6% 39.7% 37.4% 21.9% 36.3%
R&D (72,216) 769 (71,447) (16,232) (88,448) 769 (87,679) (78,327) (15,287) (93,614) (7.8%) (8.8%) (5.5%) (6.3%)
SG&A (279,838) 11,346 (268,492) (20,478) (300,316) 11,346 (288,970) (274,580) (18,243) (292,823) 1.9% (2.2%) 2.6% (1.3%)
Operating Expenses (352,054) 12,115 (339,939) (36,710) (388,764) 12,115 (376,649) (352,907) (33,530) (386,437) (0.2%) (3.7%) 0.6% (2.5%)
Other Income - - - - - 14,678 - 14,678 - (100%) 0.0%
Share of Results of Equity Accounted Investees - Core Activities 7,519 7,519 - 7,519 7,519 13276 - 13,276 (43.4%) (43.4%) (43.4%) (43.4%)
OPERATING RESULT (EBIT) 263,468 13,805 277,273 (12,880) 250,588 13,805 264,393 211,271 (9,884) 201,387 24.7% 31.2% 24.4% 31.3%

% Net revenue 17.7% 18.6% (11.8%) 15.7% 16.6% 14.7% (9.2%) 131%
Financial Result (137,781) (137,781) (13,155) (150,936) (150,936) (110,592) (4,238) (114,830) 24.6% 24.6% 31.4% 31.4%
Share of Results of Equity Accounted Investees (65) (65) - (65) (65) (64) - (64) 1.6% 1.6% 1.6% 1.6%
PROFIT BEFORE TAX 125,622 13,805 139,427 (26,035) 99,587 13,805 113,392 100,615 (14,122) 86,493 24.9% 38.6% 15.1% 31.1%

% Net revenue 8.4% 9.4% (23.8%) 6.2% 7.1% 7.0% (13.1%) 5.6%
Income Tax Expense (31,406) (3,451) (34,857) 25,826 (5,580) (3451) (9,031) (25,822) (1,498) (27,320) 21.6% 35.0% (79.6%) (66.9%)

% of pre-tax income 25.0% 25.0% 99.2% 5.6% 8.0% 25.7% (10.6%) 31.6%
CONSOLIDATED PROFIT 94,216 10,354 104,570 (209) 94,007 10,354 104,361 74,793 (15,620) 59,173 26.0% 39.8% 58.9% 76.4%
Results Attributable to Non-Controlling Interests (34,602) (183) (34,785) 138 (34,464) (183) (34,647) (18,863) 4,249 (14,614) 83.4% 84.4% 135.8% 137.1%
GROUP PROFIT 59,614 10,171 69,785 (71) 59,543 10,171 69,714 55,930 (11,371) 44,559 6.6% 24.8% 33.6% 56.5%

% Net revenue 4.0% 4.7% (0.1%) 3.7% 4.4% 3.9% (10.6%) 2.9%

Note: We have adjusted under the column "One-offs" to reflect the underlying performance of Grifols' operations and for comparability purposes. These adjustments are related to specific events and are not expected to be repeated periodically. In 2023, it includes:
(1) restructuring costs as part of the Operational Improvement Plan announced in February 2023 and accrued a one-time restructuring charge of about EUR 140 million, (i7) M&A transaction costs are mainly related to the transaction in China announced in June

2023, (if) a one-off Diagnostic Division commercial true-up.
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Annex

P&L | YTD 2023

YTD 2023 YTD 2022 % vs PY
Grifols excl. Biotest Grifols incl. Biotest Grifols incl. Biotest Grifols excl. Biotest Grifols incl. Biotest
Biotest
Reported One-offs Re%ortedffexcL I Reported One-offs Rep())ortedffexcL Grifols Biotest Combined Reported Re%ortedffexd Reported Repoortedffexct,

In thousand's of euros MISEIES MIHElLE] ISHEIES MISEINS
Net Revenue 4,455,819 (18,830) 4,436,989 366,609 4,822,428 (18,830) 4,803,598 4,145,169 206,053 4,351,222 7.5% 7.0% 10.8% 10.4%
Cost of Sales (2,731,145) 28,689 (2,702,456) (286,543) (3,017,688) 28,689 (2,988,999) (2,560,026) (158,775) (2,718,801) 6.7% 5.6% 11.0% 9.9%
Gross Margin 1,724,674 9,859 1,734,533 80,065 1,804,740 9,859 1,814,599 1,585,143 47,278 1,632,421 8.8% 9.4% 10.6% 11.2%

% Net revenue 38.7% 39.1% 21.8% 37.4% 37.8% 382% 22.9% 37.5%
R&D (223,594) 5,810 (217,784) (58,103) (281,697) 5,810 (275,887) (229,853) (25,043) (254,896) (2.7%) (5.3%) 10.5% 8.2%
SG&A (946,067) 133,496 (812,571) (67,409) (1,013,476) 133,496 (879,980) (827,912) (32,800) (860,712) 14.3% (1.9%) 17.7% 2.2%
Operating Expenses (1,169,661) 139,306 (1,030,355) (125,512) (1,295,173) 139,306 (1,155,867) (1,057,765) (57,843) (1,115,608) 10.6% (2.6%) 16.1% 3.6%
Other Income - - - - - - 19,186 - 19,186 - (100%) (100.0%)
Share of Results of Equity Accounted Investees - Core Activities 35,047 35,047 - 35,047 - 35,047 92,735 - 92,735 (62.2%) (62.2%) (62.2%) (62.2%)
OPERATING RESULT (EBIT) 590,060 149,165 739,225 (45,447) 544,614 149,165 693,779 639,299 (10,565) 628,734 (7.7%) 15.6% (13.4%) 10.3%

% Net revenue 132% 16.7% (12.4%) 11.3% 14.4% 154% (5.1%) 14.4%
Financial Result (389,773) (389,773) (35,281) (425,054) - (425,054) (306,065) (7,518) (313,583) 27.3% 27.3% 35.5% 35.5%
Share of Results of Equity Accounted Investees (927) (927) - (927) - (927) (770) - (770) 20.4% 20.4% 20.4% 20.4%
PROFIT BEFORE TAX 199,360 149,165 348,525 (80,728) 118,633 149,165 267,798 332,464 (18,083) 314,381 (40.0%) 4.8% (62.3%) (14.8%)

% Net revenue 4.5% 7.9% (22.0%) 25% 5.6% 8.0% (8.8%) 7.2%
Income Tax Expense (49,840) (37,317) (87,157) 34,141 (15,699) (37,317) (53,016) (75,850) (2,745) (78,595) (34.3%) 14.9% (80.0%) (32.5%)

% of pre-tax income 25.0% 25.0% 42.3% 132% 19.8% 22.8% (15.2%) 25.0%
CONSOLIDATED PROFIT 149,520 111,848 261,368 (46,585) 102,934 111,848 214,782 256,614 (20,828) 235,786 (41.7%) 1.9% (56.3%) (8.9%)
Results Attributable to Non-Controlling Interests (101,403) 3981 (97,422) 1,791 (99,612) 3,981 (95,631) (53,154) 5577 (47,577) 90.8% 83.3% 109.4% 101.0%
GROUP PROFIT 48,117 115,829 163,946 (44,795) 3,322 115,829 119,151 203,460 (15,251) 188,209 (76.4%) (19.4%) (98.2%) (36.7%)

% Net revenue 1.1% 3.7% (12.2%) 0.1% 2.5% 4.9% (7.4%) 4.3%

Note: We have adjusted under the column "One-offs" to reflect the underlying performance of Grifols' operations and for comparability purposes. These adjustments are related to specific events and are not expected to be repeated periodically. In 2023, it includes:
(1) restructuring costs as part of the Operational Improvement Plan announced in February 2023 and accrued a one-time restructuring charge of about EUR 140 million, (i7) M&A transaction costs are mainly related to the transaction in China announced in June

2023, (if) a one-off Diagnostic Division commercial true-up.
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Cash Flow | Q3 2023

Q32023 Q32022 % vs PY
Grifols excl. Biotest Grifols incl. Biotest Grifols incl. Biotest Grifols incl. Biotest

In thousands of euros Reported  Restructuring costs  Transaction costs Dia%gfnsgce::;'w Total one-offs Re%onr:gffe?cl_ Biotest Reported  Total one-offs Re%‘::gffe:d' Reported Reported Re%?:igffe;d'
Reported Group Profit 59,614 (184) 10,353 - 10,169 69,783 (71) 59,543 10,169 69,712 44,559 34% 56%
Depreciation and Amortization 94,319 (558) - - (558) 93,761 12,641 106,960 (558) 106,402 103,861 3% 2%
Net Provisions 22,253 16,183 - - 16,183 38,436 (2,984) 19,269 16,183 35,452 (11,243) -271% -415%
Other Adjustments and Other Changes in Working Capital 106,380 184 3,452 - 3,636 110,016 (25,103) 81,277 3,636 84,913 25,733 216% 230%
Change in Operating Working Capital (98.179) 3,353 (7.812) (18,830) (23,289) (121,468) (13,238) (111,417) (23,289) (134,706) (272,789) -59% -51%

Changes in Inventories (107,912) - - - - (107,912) (32529) (140,441) - (140,441) (246,529) -43% -43%

Change in Trade Recelvables 15,782 - - (18830) (18830) (3.048) 21,306 37,088 (18830) 18258 18,690 98% 2%

Change in Trade Payables (6,049) 3353 (7,812) - (4,459) (10508) (2,015) (8064) (4,459) (12523) (44,950) -82% -72%
Net Cash Flow From Operating Activities 184,387 18,978 5,993 (18,830) 6,141 190,528 (28,755) 155,632 6,141 161,773 (109,879) -242% -247%
Business Combinations and Investments in Group Companies (48,705) - - - - (48,705) - (48,705) - (48,705) 11,782 -513% -513%
CAPEX (38,175) - - - - (38,175) (7,085) (45,260) - (45,260) (80,024) -43% -43%
R&D/Other Intangible Assets (15,392) - - - - (15,392) (5,579) (20,971) - (20,971) (8,631) 143% 143%
Other Cash Inflow / (Outflow) 25,942 - - - - 25,942 (33,890) (7,949) - (7,949) 39,112 -120% -120%
Net Cash Flow From Investing Activities (76,330) - - - - (76,330) (46,554) (122,885) - (122,885) (37,761) 225% 225%
Free Cash Flow 108,057 18,978 5,993 (18,830) 6,141 114,198 (75,309) 32,747 6,141 38,888 (147,640) -122% -126%
Issue / /Repayment) of Debt (87,434) - - - - (87,434) 8,159 (79,275) - (79,275) -
Capital Grants 34 - - - - 34 - 34 - 34 48,589 -100% -100%
Dividends (Paid) / Received - - - - - - - - - - 6,198 -100% -100%
Other Cash Flows From/ (Used in) Financing Activities 153 - - - - 153 (290) (137) - (137) 2,191 -106% -106%
Interco transactions and investments in Group and related companies (70,507) - - - - (70,507) 70,507 - - - -
Net Cash Flow From Financing Activities (157,754) - - - - (157,754) 78,376 (79,378) - (79.,378) 56,977 -239% -239%
Total Cash Flow (49,697) 18,978 5,993 (18,830) 6,141 (43,556) 3,067 (46,631) 6,141 (40,490) (90,663) -49% -55%
Cash and Cash Equivalents at the Beginning of the Year 455,048 - - - - 455,048 68,304 523,352 - 523,352 525,094 0% 0%
Effect of Exchange Rate Changes in Cash and Cash Equivalents 7,522 - - - - 7,522 (17) 7,505 - 7,505 45,149 -83% -83%
Cash and Cash Equivalents at the End of the Period 412,873 18,978 5,993 (18,830) 6,141 419,014 71,354 484,226 6,141 490,367 479,580 1% 2%

Note: We have made adjustments to reflect the underlying performance of Grifols' operations and for comparability purposes. These adjustments are caused due to a unique event and are not expected to be repeated periodically. In 2023, it includes: (i) restructuring
costs as part of the Operational Improvement Plan, which was announced in February 2023 and accrued a one-time restructuring charge of about EUR 140 million; (i) M&A transaction costs are mainly related to the transaction in China announced in June 2023, (i)
a one-off Diagnostic Division commercial true-up.
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Cash Flow | YTD 2023

Q3 YTD 2023 YTD 2022 % vs PY
Grifols excl. Biotest Grifols incl. Biotest Grifols incl. Biotest Grifols incl. Biotest

In thousands of euros Reponige | ResiUENECESS | MERESEEn G Diaig?nsgcetrcki‘:lrup lotalione;offs Re%onr;?gf?gd. e Reported Total one-offs Re%c;:;gffsxc{. Reported Reported Re%%t?gffe?d
Reported Group Profit 48,117 103,960 21,302 (9,432) 115,830 163,947 (44,795) 3,322 115,830 119,152 188,209 -98% -37%
Depreciation and Amortization 283,887 (558) - - (558) 283,329 49,501 333,388 (558) 332,830 291,069 15% 14%
Net Provisions 97,326 (17,929) - = (17.929) 79,397 (2.216) 95,110 (17,929) 77,181 (1,076) -8939% -7273%
Other Adjustments and Other Changes in Working Capital 50,184 35,634 7,101 (9,398) 33,337 83,521 (19,803) 30,381 33,337 63,718 (42,225) -172% -251%
Change in Operating Working Capital (328,006) (18,610) (7.812) - (26,422) (354,428) (82,298) (410,304) (26,422) (436,726) (514,324) -20% -15%

Changes in Inventories (245,507) - - - - (245,507) (93,160) (338,667) - (338,667) (474,970) -29% -29%

Change in Trade Receivables (45,312) - - - - (45,312) (3.246) (48,558) - (48,558) (26,120) 86% 86%

Change in Trade Payables (37,187) (18,610) (7.812) - (26,422) (63,609) 14,108 (23079) (26,422) (49,501) (13.234) 74% 274%
Net Cash Flow From Operating Activities 151,508 102,497 20,591 (18,830) 104,258 255,766 (99,611) 51,897 104,258 156,155 (78,347) -166% -299%
Business Combinations and Investments in Group Companies (48,705) - - - (48,705) - (48,705) - (48,705) (1,533,264) -97% -97%
CAPEX (110,009) - - - - (110,009) (20,660) (130,669) - (130,669) (203,999) -36% -36%
R&D/Other Intangible Assets (47,951) - - (47,951) (13,691) (61,642) - (61,642) (27,697) 123% 123%
Other Cash Inflow / (Outflow) (27,507) - - - (27,507) 12,767 (14,740) - (14,740) (69,853) -79% -79%
Net Cash Flow From Investing Activities (234,172) - - - - (234,172 (21,584) (255,756) - (255,756) (1,834,813) -86% -86%
Free Cash Flow (82,664) 102,497 20,591 (18,830) 104,258 21,594 (121,195) (203,859) 104,258 (99,601) (1,913,160) -89% -95%
Issue / /Repayment) of Debt 130,545 - - - - 130,545 5,655 136,200 - 136,200 -
Capital Grants 1,401 - - - - 1,401 - 1,401 - 1,401 (398,842) -100% -100%
Dividends (Paid) / Received = - - - = = - = = = 10,125
Other Cash Flows From/ (Used in) Financing Activities 2,258 - - - - 2,258 (290) 1,968 - 1,968 13,007 -85% -85%
Interco transactions and investments in Group and related companies (70,507) - - - - (70,507) 70,507 - - - -
Net Cash Flow From Financing Activities 63,697 - - - - 63,697 75,872 139,569 - 139,569 (375,710) -137% -137%
Total Cash Flow (18,967) 102,497 20,591 (18,830) 104,258 85,291 (45,323) (64,290) 104,258 39,968 (2,288,870) -97% -102%
Cash and Cash Equivalents at the Beginning of the Year 431,337 - - - - 431,337 116,642 547,979 - 547,979 2,675,611 -80% -80%
Effect of Exchange Rate Changes in Cash and Cash Equivalents 504 - - - - 504 33 537 - 537 92,840 -99% -99%
Cash and Cash Equivalents at the End of the Period 412,874 102,497 20,591 (18,830) 104,258 517,132 71,352 484,226 104,258 588,484 479,581 1% 23%

Note: We have made adjustments to reflect the underlying performance of Grifols' operations and for comparability purposes. These adjustments are caused due to a unique event and are not expected to be repeated periodically. In 2023, it includes: (i) restructuring
costs as part of the Operational Improvement Plan, which was announced in February 2023 and accrued a one-time restructuring charge of about EUR 140 million; (i) M&A transaction costs are mainly related to the transaction in China announced in June 2023, (i)
a one-off Diagnostic Division commercial true-up.
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Annex

Balance Sheet | Q3 2023

In thousands of euros

Assets

/n thousands of euros

Non-Current Assets

Goodwill and Other Intangible Assets
Property Plant & Equipment

Investments in Equity Accounted Investees
Non-Current Financial Assets

Other Non-Current Assets
Current Assets

Non-Current Contract Assets Held for Sale
Inventories

Current Contract Assets

Trade and Other Receivables

Other Current Financial Assets

Other Current Assets

Cash and Cash Equivalents

Total Assets

Q3 2023 Results

September 2023
17,049,130
10,876,233
3,278,650
1,947,015
650,280
296,952

5,015,368

3,486,683
41,302
866,728
59,410
77,019
484,226

22,064,498

December 2022
16,880,390
10,858,608
3,270,937
1,955,177
620,745
174,923

4,653,587

4,969
3,201,357
35,154
738,651
43,663
81,814
547,979

21,533,977

-28 -

Liabilities
September 2023 December 2022
Equity 8,568,690 8,457,544
Capital 119,604 119,604
Share Premium 910,728 910,728
Reserves 4,528,856 4,326,436
Treasury Stock (158,692) (162,220)
Current Year Earnings 3,322 208,279
Other Comprehensive Income 723,260 727111
Non-Controllling Interests 2,441,612 2,327,606
No-Current Liabilities 11,470,749 11,120,586
Non-Current Financial Liabilities 10,299,444 9,960,562
Other Non-Current Liabilities 1,171,305 1,160,024
Current Liabilities 2,025,059 1,955,847
Current Financial Liabilities 757,246 795,686
Other Current Liabilities 1,267,813 1,160,161
Total Equity and Liabilities 22,064,498 21,533,977
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Annex

Gross Margin to Adjusted Gross Margin Excl. Biotest
SG&A as % of Sales to Adjusted SG&A as % of Sales Excl. Biotest

Gross Margin

In millions of euros except ratio. Stand-Alone 3Q23 2Q23 1Q23 4Q22 3Q22

Net Revenue 1,487,992 1,523,577 1,444,250 1,557,559 1,433,365

Cost of Sales (879,989) (936,596) (914,560)  (1,001,244) (902,460)

Gross Margin Reported 608,003 586,981 529,689 556,315 530,904
Reestructuring costs 1,690 1,597 6,572 ; :

Gross Margin Adjusted 609,693 588,579 536,261 556,315 530,904

% Net revenue 41.0% 38.6% 37.1% 35.7% 37.0%

SG&A

In millions of euros except ratio. Stand-Alone 3Q23 2Q23 1Q23 4Q22 3Q22

Net Revenue 1,487,992 1523577 1,444,250 1,557,559 1,433,365

SG&A Reported (279,838) (276,281) (389,948) (307,498) (274,580)
Reestructuring costs (2458) (2.869) 114,032 : -
Transaction costs 13,804 10,083 905 B B

SG&A Adjusted (268,492) (269,067) (275,011) (307,498) (274,580)

18.0% 17.7% 19.0% 19.7% 19.2%
% Net revenue

Note: We have adjusted to reflect the underlying performance of Grifols' Gross Margin and SG&A for comparability purposes. These adjustments are made due to specific events and are not expected to be repeated periodically. It includes. (i) restructuring costs as
part of the Operational Improvement Plan, which was announced in February 2023 and accrued a one-time restructuring charge of about EUR 140 million; (i7) M&A transaction costs are mainly related to the transaction in China announced in June 2023.
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EBIT to Adjusted EBITDA Excl. Biotest

Q32023
In thousand of euros Q3 2023 Q2 2023 Q1 2023 Q4 2022 LTM Q3 2022
OPERATING RESULT (EBIT) 263,468 251,243 75,348 173,747 763,806 211,271
Depreciation & Amortization (96,336) (94,936) (98,296) (102,226) (391,794) (98,047)
Reported EBITDA 359,804 346,180 173,644 275,973 1,155,601 309,318
% Net revenue 24.2% 22.7% 12.0% 17.7% 19.6% 21.6%
Restructuring costs - - 139,427 26,231 165,658 5,655
Transaction costs 13,762 9,735 4,515 696 28,708 505
Diagnostic commercial true-up - - (18,830) - (18,830) -
Divestment gain - - = - - (14,678)
Impairments - = - 2,700 2,700 -
Other non-recurring items - - - 10,487 10,487 -
Total adjustments 13,762 9,735 125,112 40,114 188,723 (8,518)
Adjusted EBITDA 373,566 355,915 298,756 316,087 1,344,324 300,800
% Net revenue 25.1% 234% 21.0% 20 3% 22.9% 21.0%

Note: Reported EBITDA measures operating results plus D&A of the period. Adjusted EBITDA is a more comprehensive measure of Grifols's operating profitability as it excludes restructuring and transaction costs that are non-recurring, divestment gains, and
impairments. We have made adjustments to reflect the underlying performance of Grifols and for comparability purposes. These adjustments are caused due to specific events and are not expected to be repeated periodically. It includes (i) restructuring costs as part
of the Operational Improvement Plan, which was announced in February 2023 and accrued a one-time restructuring charge of about EUR 140 million, (i) M&A transaction costs are mainly related to the transaction in China announced in June 2023, (/) a one-off

Diagnostic Division commercial true-up, (iv) impairments of certain assets; (v) other non-recurring items.

Q3 2023 Results
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EBITDA Bridge Excl. Biotest | Q3 YTD’22 - Q3 YTD’23

(EUR in millions)
/7 +170m ™

Mainly G&A savings
from the Operational
Improvement Plan

20 [ 17 . 30 j 75l

Expenses related
to higher sales and
commercial efforts

Adjusted EBITDA Biopharma Diagnostic Bio Supplies Opex Others
Q3YTD'22

Note: the variations of Biopharma, Diagnostic and Bio Supplies refer only to Gross margin

19
148
FX Adjusted EBITDA One-offs Reported EBITDA
Q3YTD23 Q3YTD'23
\ 4

Includes the EUR 140m restructuring charge, EUR (19)m one-off in
Diagnostic revenues commercial true-up and EUR 27m transaction costs
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EBIT to Adjusted EBITDA Incl. Biotest

Q3 2023
In thousand of euros Q3 2023 Q2 2023 Q12023 Q4 2022 LTM Q3 2022
OPERATING RESULT (EBIT) 250,588 243,396 50,629 176,947 721,560 201,387
Depreciation & Amortization (108,976) (107,581) (122,511) (117,406) (456,474) (106,973)
Reported EBITDA 359,564 350,977 173,140 294,353 1,178,034 308,360
% Net revenue 225% 21.1% 11.1% 17.2% 18.0% 20.0%
Restructuring costs - - 139,427 26,231 165,658 5,655
Transaction costs 13,762 9,735 4515 696 28,708 505
Diagnostic commercial true-up = = (18,830) - (18,830) -
Divestment gain = - - - = (14,678)
Impairments = = - 2,700 2,700 -
Biotest Next Level project = = - 13,482 13,482 22,341
Other non-recurring items = = - 10,487 10,487 -
Total adjustments 13,762 9,735 125,112 53,596 202,205 13,823
Adjusted EBITDA 373,326 360,712 298,252 347,949 1,380,239 322,183
234% 21.7% 19.3% 20.3% 21.2% 20 9%

9% Net revenue

Note: Reported EBITDA measures operating results plus D&A of the period. Adjusted EBITDA s a more comprehensive measure of Grifols's operating profitability as it excludes restructuring and transaction costs that are non-recurring, divestment gains, and
impairments. We have made adjustments to reflect the underlying performance of Grifols and for comparability purposes. These adjustments are caused due to specific events and are not expected to be repeated periodically. It includes (i) restructuring costs as part
of the Operational Improvement Plan, which was announced in February 2023 and accrued a one-time restructuring charge of about EUR 140 million;, (7)) M&A transaction costs are mainly related to the transaction in China announced in June 2023; (i) a one-off
Diagnostic Division commercial true-up; (iv) impairments of certain assets, (v) Biotest Next Level (BNL) is a one-off project aimed to increase production capacity in Dreieich, Germany, and develop three key R&D projects (1gG Next Gen, Trimodulin, Fibrinogen) (vi)

other non-recurring items.
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Leverage Ratio and Adj. EBITDA LTM as per Credit Agreement

In millions of euros except ratio. Including Biotest
Non-Current Financial Liabilities

Non-recurrent Lease Liabilities (IFRS16)
Current Financial Liabilities

Recurrent Lease Liabilities (IFRS16)

Cash and Cash Equivalents

Net Financial Debt as per Credit Agreement

In million of euros
OPERATING RESULT (EBIT)

Depreciation & Amortization
Reported EBITDA

IFRS 16
Restructuring costs
Transaction costs

Cost savings, operating improvements and synergies on a "run rate"”

Other one-offs

Total adjustments
Adjusted EBITDA LTM as per Credit Agreement

Leverage Ratio as per Credit Agreeement

Q323 Q223 Q123 Q4'22 Q322 Q222

10,299 10,203 9,999 9,961 10,397 10,104
(928) (890) (884) (915) (1,058) (1,006)

757 733 761 796 586 484

(104) (101) (99) (102) (65) (62)
(484) (523) (426) (548) (480) (525)
9,540 9,422 9,351 9,191 9,381 8,994

LTM Q3'23 LTM Q2'23 LTM Q1'23 FY 2022 LTM Q3'22 LTM Q2'22
722 672 694 806 668 559
(456) (454) (447) (415) (399) (386)
1,178 1,127 1,142 1,221 1,067 945
(103) (101) (102) (100) (91) (85)

165 171 174 36 46 40

31 19 28 26 25 29

121 121 92 100 34 68

24 24 4 4 6 6

238 234 194 66 20 58
1,416 1,361 1,336 1,287 1,087 1,003
6.7x 6.9x 7.0x 7.1x 8.6x 9.0x

Note:. Net financial Debt as per credit agreement is the definition stated in Grifols's Credit Agreement and is the amount by which Grifols’ total financial liabilities exceed cash and cash equivalents, excluding the impact of IFRS 16, which specifies how an IFRS
reporter will recognize, measure, present and disclose leases. As of September 2023, the impact of IFRS 16 on total debt is EUR 1,032.6 million. As per the Credit Agreements, it includes some adjustments due to specific events and is not expected to be repeated
periodically. It includes (1) the impact of the IFRS 16; (i) restructuring costs as part of the Operational Improvement Plan, which was announced in February 2023 and accrued a one-time restructuring charge of about EUR 140 million; (i) Cost-saving operating
Improvements and synergies represent the adjusted effect of bringing the annualized effect of cost savings from the operational restructuring plan that we will have next year to the present year's financials, (/i) M&A transaction costs are mainly related to the

transaction in China announced in June 2023 (vi) other non-recurring items.
Q3 2023 Results
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Annex

Net Revenue Reconciliation Constant Currency Excl. Biotest | Q3 2023

Q3 2023 Results

In thousands of euros

Reported Net Revenues

Variation due to Exchange Rate Effects

Net Revenues at Constant Currency

In thousands of euros

Reported Biopharma Revenues

Variation due to Exchange Rate Effects

Reported Biopharma Net Revenues at Constant Currency

In thousands of euros

Reported U.S. + Canada Net Revenues

Variation due to Exchange Rate Effects

Reported U.S. + Canada Net Revenues at Constant Currency

In thousands of euros

Reported EU Net Revenues

Variation due to Exchange Rate Effects

Reported EU Net Revenues at Constant Currency

In thousands of euros

Reported ROW Net Revenues

Variation due to Exchange Rate Effects

Reported ROW Net Revenues at Constant Currency

Q3 2023

1,487,992
82,394

1,570,386

Q3 2023

1,258,174
71,268

1,329,442

Q3 2023

969,662
62,461

1,032,123

Q3 2023

232,215
693

232,908

Q3 2023

286,115
19,240

305,355

-34-

Q3 2022

1,433,365

1,433,365

Q3 2022

1,157,415

1,157,415

Q3 2022

993,706

993,706

Q3 2022

210,998

210,998

Q3 2022

228,661

228,661

% Var

3.8%

9.6%

% Var

8.7%

14.9%

% Var

(2.4%)

3.9%

% Var

10.1%

10.4%

% Var

25.1%

33.5%

GRIFOLS



Annex

Net Revenue Reconciliation Constant Currency Excl. Biotest | Q3 YTD 2023

In thousands of euros YTD 2023 YTD 2022 % Var
Reported Net Revenues 4,455,819 4,145,169 7.5%
Variation due to Exchange Rate Effects 35,898

Net Revenues at Constant Currency 4,491,717 4,145,169 8.4%
In thousandss of euros YTD 2023 YTD 2022 % Var
Reported Biopharma Revenues 3,699,270 3,372,017 9.7%
Variation due to Exchange Rate Effects 29,707

Reported Biopharma Net Revenues at Constant Currency 3,728,977 3,372,017 10.6%
In thousands of euros YTD 2023 YTD 2022 % Var
Reported U.S. + Canada Net Revenues 2,891,622 2,809,524 2.9%
Variation due to Exchange Rate Effects 17,469

Reported U.S. + Canada Net Revenues at Constant Currency 2,909,091 2,809,524 3.5%
In thousand's of euros YTD 2023 YTD 2022 % Var
Reported EU Net Revenues 721,338 634,287 13.7%
Variation due to Exchange Rate Effects 9)

Reported EU Net Revenues at Constant Currency 721,329 634,287 13.7%
In thousand's of euros YTD 2023 YTD 2022 % Var
Reported ROW Net Revenues 842,859 701,358 20.2%
Variation due to Exchange Rate Effects 18,438

Reported ROW Net Revenues at Constant Currency 861,297 701,358 22.8%
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Net Revenue Reconciliation Constant Currency Incl. Biotest | Q3 2023

In thousand's of euros

Reported Net Revenues

Variation due to Exchange Rate Effects

Net Revenues at Constant Currency

In thousand's of euros

Reported Biopharma Net Revenues

Variation due to Exchange Rate Effects

Reported Biopharma Net Revenues at Constant Currency

In thousands of euros

Reported Diagnostic Net Revenues

Variation due to Exchange Rate Effects

Reported Diagnostic Net Revenues at Constant Currency

In thousands of euros

Reported Bio Supplies Net Revenues

Variation due to Exchange Rate Effects

Reported Bio Supplies Net Revenues at Constant Currency

Q3 2023 Results

Q3 2023

1,597,482
82,207

1,679,689

Q3 2023

1,367,664
71,081

1,438,745

Q32023

156,283
8,061

164,344

Q3 2023

36,057
1,939

37,996

Q3 2022

1,541,130

1,541,130

Q3 2022

1,265,180

1,265,180

Q32022

169,620

169,620

Q3 2022

44214

44214

% Var

3.7%

9.0%

% Var

8.1%

13.7%

% Var

(7.9%)

(3.1%)

% Var

(18.4%)

(14.1%)

-36 -

In thousands of euros
Reported Others & Intersegments Net Revenues
Variation due to Exchange Rate Effects

Reported Other & Intersegments Net Revenues at Constant Currency

In thousand's of euros
Reported U.S. + Canada Net Revenues
Variation due to Exchange Rate Effects

Reported U.S. + Canada Net Revenues at Constant Currency

In thousands of euros
Reported EU Net Revenues
Variation due to Exchange Rate Effects

Reported EU Net Revenues at Constant Currency

In thousands of euros
Reported ROW Net Revenues
Variation due to Exchange Rate Effects

Reported ROW Net Revenues at Constant Currency

Q3 2023

37,478
1,126

38,604

Q3 2023

970,208
62,461

1,032,669

Q3 2023

289,424
489

289,913

Q3 2023

337,850
19,257

357,107

Q3 2022

62,116

62,116

Q3 2022

994,660

994,660

Q3 2022

268,050

268,050

Q3 2022

278,420

278,420

% Var

(39.7%)

(37.9%)

% Var

(2.5%)

3.8%

% Var

8.0%

8.2%

% Var

21.3%

28.3%
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Annex

Net Revenue Reconciliation Constant Currency Incl. Biotest | Q3 YTD 2023

In thousands of euros

Reported Net Revenues

Variation due to Exchange Rate Effects

Net Revenues at Constant Currency

In thousand's of euros

Reported Biopharma Net Revenues

Variation due to Exchange Rate Effects

Reported Biopharma Net Revenues at Constant Currency

In thousand's of euros

Reported Diagnostic Net Revenues

Variation due to Exchange Rate Effects

Reported Diagnostic Net Revenues at Constant Currency

In thousands of euros

Reported Bio Supplies Net Revenues

Variation due to Exchange Rate Effects

Reported Bio Supplies Net Revenues at Constant Currency

Q3 2023 Results

YTD 2023

4,822,427
36,632

4,859,059

YTD 2023

4,065,878
30,440

4,096,318

YTD 2023

497,771
5,786

503,557

YTD 2023

118,672
186

118,858

YTD 2022

4,351,222

4,351,222

YTD 2022

3,578,070

3,578,070

YTD 2022

499,056

499,056

YTD 2022

96,767

96,767

% Var

10.8%

11.7%

% Var

13.6%

145%

% Var

(0.3%)

0.9%

% Var

22.6%

22.8%

-37-

In thousands of euros
Reported Others & Intersegments Net Revenues
Variation due to Exchange Rate Effects

Reported Other & Intersegments Net Revenues at Constant Currency

In thousands of euros
Reported U.S. + Canada Net Revenues
Variation due to Exchange Rate Effects

Reported U.S. + Canada Net Revenues at Constant Currency

In thousands of euros
Reported EU Net Revenues
Variation due to Exchange Rate Effects

Reported EU Net Revenues at Constant Currency

In thousands of euros
Reported ROW Net Revenues
Variation due to Exchange Rate Effects

Reported ROW Net Revenues at Constant Currency

YTD 2023

140,106
220

140,326

YTD 2023

2,893,072
17,469

2,910,541

YTD 2023

916,955
27

916,982

YTD 2023

1,012,400
19,136

1,031,536

YTD 2022

177,329

177,329

YTD 2022

2,811,643

2,811,643

YTD 2022

741,673

741,673

YTD 2022

797,906

797,906

% Var

(21.0%)

(20.9%)

% Var

2.9%

3.5%

% Var

23.6%

23.6%

% Var

26.9%

29.3%

GRIFOLS



Annex

Definition of Non-GAAP Measures and Constant Currency

Adjusted EBITDA is defined as EBITDA, excluding one-offs and items related to unique events and are not expected to be repeated periodically and
not, including restructuring and transaction costs. It provides a useful measure for period-to-period comparisons of the business, as it is not indicative of
Grifols’ ongoing operating performance.

Adjusted EBITDA LTM as per Credit Agreement is defined as net income on a consolidated basis for the Group, plus (i) all financial results, (ii) any
losses on ordinary course hedging obligations, (iii) any foreign currency translation, transaction or exchange losses, (iv) any loss of any equity-
accounted investee, (v) tax expense, (vi) depreciation, (vil) amortization, write-offs, write-downs, and other non-cash charges, losses and expenses, (Vi)
Impairment of intangibles, (ix) non-recurring losses, (X) transactions costs, (i) extraordinary, unusual, or non-recurring charges and expenses including
transition, restructuring and “carveout” expenses, (xii) any costs and expenses relating to the Issuer’s potential or actual issuance of Equity Interests and
(xiii) the amount of cost savings, adjustments, operating expense reductions, operating improvements and synergies, in each case on a “run rate” basis
and in connection with acquisitions, investments, restructurings, business optimization projects and other operational changes and initiatives; less (i)
interest income, (i) non-recurring gains, (iii) any income or gains on ordinary course hedging obligations (iv) foreign currency translation, transaction or
exchange gains and (v) any income of any equity-accounted investee, in each case, for the last 12 months.

Adjusted EBITDA LTM is defined as Adjusted EBITDA related to the last 12 months.

Adjusted Gross Margin is defined as gross margin, excluding the effect of non-cash expenses and non-recurring items not indicative of our ongoing
operating performance, including restructuring and transaction costs.

Adjusted Selling general and administrative expenses (SG&A) comprise all direct and indirect selling costs, operational overhead costs, and
administrative expenses unrelated to production excluding the effect of non-cash expenses and non-recurring items not indicative of our ongoing
operating performance, including restructuring and transaction costs.
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Annex

Definition of Non-GAAP Measures and Constant Currency

Constant currency (cc) excludes exchange rate fluctuations over the period.

EBIT measures profitability and reflects earnings before accounting for interest expenses and income taxes. EBIT is calculated by subtracting a
company's operating and operating expenses from its total revenue.

EBITDA is defined as operating result (EBIT), excluding depreciation of property, plant and equipment, depreciation of right-of-use assets, amortization
of intangible assets, and impairments of property, plant and equipment, right-of-use assets and of intangible assets. It is used to evaluate the
company's results over time, allowing it to be compared with other companies in the sector.

EBITDA LTM is defined as EBITDA related to the last 12 months.
Impairment is defined as a permanent reduction in the value of the company asset. It may be a fixed asset or an intangible asset.
Last twelve months (LTM)

Net financial debt as per the Credit Agreement is the definition stated in Grifols”s Credit Agreement and it is defined as the amount by which Grifols's
total financial liabilities exceed its total financial assets, including cash and cash equivalents. It excludes the impact of IFRS 16, which specifies how an
IFRS reporter will recognize, measure, present and disclose leases.
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